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XepTBa MPAKCKOro Kpu3uca

Pe3koe cHuxeHne 0OMeHHOro Kypca poJsislapa No OTHOWEHWKW K COMYy B
Kuprusum cneumanuctbel HaumoHanbHoro 6aHka pecnybnunkm cCBA3biBaOT
C MeHsleNn reononnTMYeCcKon cutTyaumen BOKpyr UMpaka.

HayanbHWK YynpaBneHWs [OEHEXHO-KPEeOUTHbIX onepauun HaubaHka
[.NcakoBa 3asBuna: «CMTyauus Ha BHEWHEM pbIHKE OKa3ana BUSHUE
M Ha BanTHbIM pbiIHOK Kuprusum. HblHewHee napeHue obMeHHOro Kypca
goasapa no OTHOWEHMI K COMY Takke 00bACHAeTCA CnekynsTUBHbLIMU
0ENCTBUAMU MECTHbIX ONEpaToOpOB U WUHBECTOPOB>.

B Hayane Tekyuwen Henenun OOMEHHbIN KYpPC aMEpPUKAHCKOW BanoTbl MO
OTHOWEHWWw K COMYy cCcHu3uncd Ha 4,5% un coctasun 43 coMa 3a
nonnap. BnunaHwue Ha cuTyauuw oOKa3blBaerT Takxe
HecbanaHCUPOBAHHOCTb CTPYKTYPbl BasTHLIX pPe3epBOB KOMMEPYECKUX
OaHKOB, 4YbW AKTUBbB B HAUWOHANbHOW BanwTte Ha $115 MAH.
npeBbIWawT WHBaNWTHbIE obOsf3aTenbCTBa.

BMecTte ¢ TeMm [l.lcakoBa yBepeHa, CHUXeHuMe Kypca posnapa 6byper
KpaTKOBPEMEHHbIM, M B [afibHENIIEM BCE BEPHETCHA Ha CBOM MecTa.

«HbIHEWHSAS CUTyaums BO MHOIOM HOCUT aXMOTaXHbIK XapakTep, -—
3aABuna oHa. — [abbl ocnabutb panbHenwnn obBan Kypca OEHEXHO-
KPpeOQMUTHbIX onepauun ponsapa nNO OTHOWEHUK K coMy, HaubaHk
HaMepeH MNPUHATbL pag Mep, B YaCTHOCTWM MNPOBOAUTbL MNOKYMNKY
aMepuKaHCKON BanwTbl Ha MexOaHKOBCKOM BaslloTHOM pbiHKe». WcakoBa
Takxe nogyepkHyna, 4YTO HEeT OCHOBaHWUW [ONd BO3HUMKHOBEHWUS
35KOHOMMYECKON HecTabunbHocTu. [lo npeanBapuUTEeNbHbBIM OAHHbLIM
nHpnauna B ¢espane cocrtasuna 0,3%, pocTt BBIl — 103,8%, canbao
Toprosoro 6anaHca c Ha4vana 2003 r. coctaBuno $11,7 MnH.
HolHewHee CHUXeHMe KypcCca pfofJjlapa He OKaXeT CYyWweCTBEHHOro
BAMAHUA W Ha BbINOJIHEHUE KUMprusnmem CBOUX BHEWHUX [AOSTOBbIX
oba3aTtenbcTtB. 0gHako MWUHOUH CMOXET COIKOHOMUTb Hebonbllyw CymMMmy,
T.K. QONnapsl Oonga nposegeHusa nnatexen ¢(UHAHCOBOE BEOOMCTBO
nokynaet y HaubaHka no cywecTBywWweMy Yy4yeTHOMYy Kypcy. W3
CTOXMBWENCHA CUTyaLUN HE3HAUYUTENbHYW BbIFrOAYy MOryT W3BJIEYb
uMnoptepol M notpebutenn uMnopta. A BOT 3dKCnoptepbl, HaobopoT,
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MOTyYT MNOHECTMU y6bITKVI, T.K. CTOMMOCTb WX MpoAoyKUMM Ha BHEWHEM

PpbIHKE BO3pacCcTeT, n nocnepH4dad MOXeT CTaThb
HEKOHKYpPEeHTOCnocobHOM.
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