[26.03.2003] Com He nsbiBeT 3a
KopooH. O pBUXeHUU KYpPCOB
BaJoT

N3 unHTepBblo akapemuka HauumoHasnbHou aKapemun HaykK T.KondyyeBa un
npogeccopa K.lyceBa:

Ponb @OEHEXHO-KPeauTHOW, BAaJIOTHOU TMNOJIMTUKU B pPa3BUTUU
3KOHOMUKMK, npeofosieHnn 6egHOCTM HaceneHud 3HayumtTenbHa.. CMeHa
KypCa COMa K WMHOCTpPaHHOMW BanwTe (ponnapy) He MOXeT SBAATbCA
KoMMepyeckon TauHou HauumoHanbHOro 6GaHka: ero noNuMTMKa [OJIXHA
ObiTb OOCTYNHOM [ONA WMPOKWUX CJI0EB HacefneHus, npepnpuHUMaTenen.
ECTb OnblT MHOrMX rocypapctB, KOTOpble yCTaHaBAMBAKWT BaslTHbIN
KOpuMgop, npepycMaTpuBawT npepenst kKonebaHus Kypca BanoTbl, M 3TO
OOCTYNHO o0OWecTBEHHOCTU; OLEHKM pUCKA MNOTepb M BbUrpblLWa OT
NPOBOOAMMON oOMepauun npu MNOKYMNKe WM MNpOogaxe BasioThl.

CerogHs B [enoBOM Mupe MNpoUCXoauT Kak Obl «ocnabneHue» ponnapa.
TeHpeHunsa pokaTtunacb M Ao Keiproi3ckon Pecnybnmku, Kak 6bl
nogyepkuMBas Hawe nNPUCYTCTBME B MUPOBON 3DKOHOMMKe.. [lageHue
Kypca poslapa M «yKpensieHne» CcoMa HUM B KOEN Mepe He CBA3aHbl C
3KOHOMUYECKUM nonoxeHumeMm Kbiproi3cTaHa. CocTosHME Hawewn
3KOHOMUKM HE HaCTONIbKO yfny4dwunocb, 4T0bOb KypcoBas pa3Huua 3a
nonyropgue cHu3unacb Ha 18,75% — ¢ 48 po 39 comMoB 3a posinap no
COCTOAHMIO Ha 17.06.03 r. CTonb pe3kKoe CHUXeHMe KypcCa posuiapa K
COMY HWKAKMUM HOPMasibHbIM 3KOHOMUYECKUM COOTHOWEHWEM HEBO3MOXHO
00bACHUTD.

Ecnm 6bl 3KOHOMWKA OEUCTBUTENbHO 3aMETHO Yyfiydwasnacb M COM
Kpen4yan, TO He pocnum 6b notpebutenbckue ueHbl. A OHMU
BO3pacTanu.

MpeonpuHUMaTENU HE CHWXaNW, a MOBbIWANU LUEHb HA CBOW TOBAapbl,
nbo 3KOHOMMKA MO3UTMBHOHE MNOBMMSASIA HAa UX CTOMMOCTb: TOBApPOB Ha
BHYTPEHHEM pblHKe 6onblle He cTano. B pgaHHOM cny4Yyae ABUXEHUE
Kypca pofinapa npu CHUXEHUMM Kypca [ojilapa K COMYy He BIUAN0 Ha
35KOHOMUKY W BHYTPEHHUN PpPbIHOK. BO3MOXHOCTb «3apaboTaTb»
OTHOCUTEeNnbHO 6Gonblwylw CYyMMYy OONAapoB nNoOACTerumBaeT
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npegnpuMHMMaTenen He CHMUXaTb, a MNOBbIWATb LEHb Ha TOBapbl Ha
BHYTPEHHEM pblHKE, YTO YBeNIMYMBAET CYMMy [0/I/IapOB Ha BbIBO3 [OJIf
NOKYNKN HeOob6XOoOuMbIX TOBApOB.

KoOHe4YyHO, yKpenseHue coMa CTano Obl BbLIFrOAHbLIM AN OTEeYeCTBEHHbIX
notpebutenen v npeanpuvHuMatenen, ecnum O6bl SKOHOMUKA Obina Obl
0ENCTBUTENbHO CWNbHOW, COM CBOOOOHO KOHBEPTUPOBAJICS B Mupe MU
KNUEeHTbl CTPeMUIMCb Obl 0OOMEHATb He COMbl Ha OOoNnnapbl, a posnaps
Ha coMbl. Ho B cnyyae cC Kbiprbi3CTaHOM 3TOro Her.

Mo3TOMYy OT «YyKpenneHus coMa» HU 3SKOHOMUKE CTPaHbl, HU ee
HaCeneHuw He CTaHOBUTCA ner4ye. N 60NbWOW «OXOTbl» Ha HaWW COMbI
B CTpaHe Toxe HeT. B OCHOBHOM CHUXEHME KypcCa ponnapa K COMy —
5T0O aBTOMaTU4YeCKOe CfefoBaHMe 3a [OBUXEHWEM KypcCa ponnapa B
pa3BuTOM pOenosoM Mupe. Ho TaM-TOo cutyauuda ppyrada. [loaToMmy
HaunoHanbHoMy 6aHKy Hapgo onpenennTb CaAMOCTOATENbHYKW MONUTUKY K
OBUXEHUI KypCa coMa K ponfapy. Begob «ykpenneHuem» coMa Mbl HU B
KOEN Mepe He MOXEM BJIMATb Ha YBEJIMYEHME 3SKCMOopTa, TaK Xe, Kak
M Ha OrpaHuyeHume wumnopTta. Hawwm >SKCNOPTHbLIE BO3MOXHOCTU MU
MMNOPTHbIE NOTpebHOCTM CBA3aHbl He C «BeCOM» coMa, a C
COCTOSHMEM 3KOHOMUKWU U HaAWWMKU peanbHbIMU NOTPebHOCTAMM.

NMoCKONIbKY 3KOHOMMKA MO3UTUBHO MeHAEeTCs He TakK ObCcTpo, Kak
«YKpennsetcsa» CoM (UeHbl He CHUXawTCs, HecTabunbHbl, pacTyT), TO
M NOKYNaTeNb OT TAKOro «YyKPEenjeHus» CcoMa HUKAKUX BHIFrof He
nony4yaet. HaceneHue uMmeeT Te Xe [oxodbl (3apniaTthl, MNEHCUN U T.
0.) u bonblle TpaTUT, YeM BYepa, NOCKONbKY LUEHb pacTyT. fdonnap
He OKa3blBAaeT HEenoCpPeacCTBEHHOr0 BJINSHUA HA BHYTPEHHWUWA PbIHOK.

BONbWMHCTBY HACENeHUs HEeT HUKAKUX BLIFOO OT CHUXEHWs Kypca
nonnapa. A 3a rpaHuuen HUKTO NO-KPYMHOMYy ponnapbl (ma v gpyrue
MUpPOBble BasTbl TOXE) Ha COMbl He MeHsfeT, W COM XOXOeHus 3a
rpaHuULen He uMmeeT.

B rocypgpapctBax C BbICOKOPAa3BUTOW PbLIHOYHOW 3SKOHOMUKOMW
nPpenuMylwecTBEeHHO MUCNONb3ywWT CUCTEMY 3KOHOMMYECKOTO
perynupoBaHuMsa, OCHOBAHHYW Ha MOHETapHbIX B COYEeTaHUU C
duckanbHeiIMn MeTopgaMun. ODPPEeKTUMBHOCTb ISTOro MexaHM3Ma
obycnosneHa HapgexHon, CcTabunbHO OYyHKUMOHMPYlWEN 6GAHKOBCKOM
cucTteMoun, BblpaboTaHHOM rocygapCTBOM pauMOHANIbHOW [OEHEXHO -
KPeauTHON, BaNWTHOW MOJINTUKOMN.



OrpoMHble QyHKLMOHaNbHbIE 3afa4M M OTBETCTBEHHOCTb 3a CO3[daHue U
obecneyeHune paboTbl OGAHKOBCKOW CUCTEMb BO3JIOXEHb Ha
HaunoHanbHbih 6aHK, KOTOpPbLIMN npu3BaH pa3pabaTbiBaTb MU
OCYWEeCTBNATb BaNWTHYKW MONUTUKY, LENeHanpaBleHHO perynuMpoBaThb
ornepauuMum C WMHOCTpPaHHOW BanwToun, obecneymBas 30PeKTUBHOCTb MO
Kynne, npopaxe u obMeHy MHOCTpPaHHbLIX BanwoT.

[leHeXHO-KpeanTHaa M BanwTHAs NOMMTUKA [OSIKHA OCYWECTBNATLCA Ha
doHe BO3pacTawwero pOBepuUs HaceneHus, npeanpuHUMaTenen K
6aHKoBCKOM cucTteme, obecneuymBawwend MHBECTUPOBAHME B IKOHOMUKY,
CTUMYSIUPOBAHUE O03[O0POBJIEHUA W Pa3BUTUA HAPOQHO-XO3AUCTBEHHOI O
KOMnjeKkca, counanbHoOW cdepbl, MNONYy4YEHUS AOMNONMHUTENbHbLIX OOXOQO0B
OT peno3uTtoB B 6aHku. OgHAKO 3TOro B QAENUCTBYWWEM MexaHU3Me
dYHKUMOHUpPOBaAHUA OaHKoB pecnybnuku, B NPOBEOEHUN [OEHEXHO-
KpeauTHOM M BaNlTHOW MNOMUTUKM BCE ewe He Mpou3owno.

MOHATHO, 4YTO [OOCTUXEHME B3BEWEHHOW, SKOHOMUYECKMU
060CHOBAHHON [OEHEXHOW, KPEeaAUTHOW M BaNTHOM NoNMTMKM HaubaHka
BO MHOMOM onpepensietr niaTexecnocobHbin cnpoc notpebutenen Ha
BHYTPEHHEM pblHKE, CTUMYJIUPYET PpPa3BUTUE TMPENJSIOKEHUS
(npomM3BoaCcTBO, OKa3aHWe yCcnyr), a MX COOTHoweHue dopMmupyeTt
LEeHbl Ha noTpebuTtenbckue TOBapbl MU YCAYrM M B 3HAYUTENbHOU Mepe
onpenensieT 06bEeMbl 3KCMOPTHO-MMMOPTHLIX MOCTABOK, YCTaHOBJIEHUE
B3aMMOBbLIFOQHbIX 3KOHOMUYECKUX CBSI3eM Mexay rocygpapcTBaMu.
OYHKULMWOHMUPOBAHNE BHYTPEeHHEro TOBapHOro pblHKa, €ero
eMKOCTb 3aBUCAT OT BHEWHWUX MNOCTaBOK, uOO Tonbko 25-30%
notpebnaembix B pecnybnMke TOBapOB MNPOM3BOAATCH MECTHbIMU
TOBapPONPON3BOOUTENSMN.

OTtciopa BbiBOO: HauumoHanbHbih GAHK CTpaHbl OONIXEH BECTU MNOAUTUKY
onpefeneHna «CaMOCTOATESIbHOro» OBUXEeHUs Kypca COMa K poJsuiapy B
CTpaHe, a He cnepoBaTb TeHOeHUMM OBUXeHWa ponnapa B Mupe. OHa
He CBf3aHa C yXyAoweHneM >3KOHOMMYeckKoro nonoxeHua B CUA, a
SBNAeTCA OOoCTaToO4YHO npoayMaHHou nonutukou CUA pna 3awuTbl CBOMX
3KOHOMWYECKUX UHTepecos.

«CnoBo Kbiprei3ctaHa», 26 wnwHa 2003



