AreditctBo Fitch nporHo3upyer
napeHme peutuHra «Hadrtorasa»

MexgpyHapooHoe peuTuHroBoe areHtcTBo Fitch Ratings nepecmoTtpeno
CO «CTabunbHOro» Ha «HeraTUBHbLIN» MNPOrHO3bl No penTtuHram HAK
HapTora3 YkpauHel. 06 >ToM rosoputca B coobuweHunm areHTCTBa,
pa3MewWweHHOM Ha ero opuumanbHOM caute.

Mo OaHHbIM areHTCTBa, TaKoe peleHuMe CTaNo pe3y/bTaTOM HU3KOro
YPOBHS OONIFOCPOYHOM U CPEAHECPOYHON KPeauTocnocobHOCTH
KOMNaHum un T1eM pakTopoM, 4YTOo «HapTtoras» BbiNyCcTuUN eBpoobnuraummu
obbemMoM 500 MWNIMOHOB [OMNAPOB M3-3a PE3KOro MOBLIWEHMS LEH Ha
TYPKMEHCKMA ra3. HecMoTpda Ha TO, 4YTO MOBbLIWEHME LEH YaCTUYHO
KOMMeHCUpyeTCca BO3pOCWEN MNaTON 3a TPAHCNOPTUMPOBKY rasa 4vepes
YKpanHy, «areHTCTBO He NpeaBuaenc, 4YTOo MNOBblILEHWE LEH KOCHeTCH
uMnopTa rasa u3 TypKMeHUn».

«MlpobneMa 3aknw4yaeTcd B TOM, 4YTO POCT UEHb OO0 95 ponnapos 3a
TBiICAYy KyboMeTpoB KacaeTcd He TONbKO 25 Munaunappos
uMnoptupyemoro m3 Poccuum rasa, HO M 35 MUNINOHOB MNOCTABOK
TYPKMEHCKOro rasa», — CYMTaeT rJjlaBa 3HepreTMyeckoro ortpgena
Fitch Oxedppu Bynopadd (Jeffery Woodruff). C yyeToM HOBbIX LEH
3aTpaTbl KOMMAaHUM Ha 3aKynkKy ra3a B 2006 ropy BbipacTyT Ha 1,8-2
Munnuappa pgonjsapos. 3JTa CYyMMa MOXET HEe3HAYUTEesNlbHO
BapbMpoBaTbCAa B 3aBUCMMOCTM OT 6anaHca nNocTaBOK rasa u3 Poccuwu
n CpenHen Asum.

KpoMe ToOro, HeraTtuBHas ouUeHKa paboTa KOMMNAHUW BbI3BAHA
NOAMMWCAHUEM HOBOro corjaweHuna c «lFa3npomom». COrjacHo >3TOMY
corslamweHunio, Tapudbl HA TPAHCNOPTUPOBKY ra3a 3akKw4yawTca Ha 5
neTt, TOrga KakK nnata 3a POCCUACKUW ra3 pana YKpauHsl
yCTaHaBNMBaeTCs nuWb Ha 6 MecsueB. IT0 06CTOATENbLCTBO, NO
MHEHUWI0 PEWTUHIFOBOr0 areHTCcTBa, O(AKTUYECKU OrpaHU4YuBaeT
cnocobHocTb «HadpTorasa» no BO3MEWEHUI AOMNOSHUTENbHLIX 3aTpaT 3a
cyeT «l[a3npoMa» M MOXET OKa3aTb [aBNIEHNWE Ha PENTUHTU KOMMAHUM
B CTOPOHY WX MOHUXEHUS .
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NMPOrHO3 penTUHra KOMMaHMM MOXET WM3MEHUTbCS Ha CTabWNbHbLIK, ecnu
«HadpToras» cCMOXeT KOMMEHCUMpPOBATb YyBeNWYMBaWWMECS 3aTpaTbl Ha
NPUPOOHLIA ra3 3a CYeT MNOoBblEHUS TapudpoB Ha TPAHCMOPTUPOBKY WK
nepenoxnuTb 3TW 3aTpaTbl HA YKPAWHCKUX KOHEYHbIX MoTpebutenent.

PaHee, 12 gaHBapa 2006 ropa, Fitch nepecMoTpeno nporHos
OONIFOCPOYHbIX PEUTUHIOB YKpawWHbl C MO3UTUBHONO Ha CTabunbHbIN.
[lepecMOTp NPOrHO30B NocC/siefoBan nocsie Toro, kKak BepxoBHasd Papa
YKpauHbl oTnpasuna npasutenoctso lpua ExaHypoBa B OTCTaBKY.
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